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KfW at a glance

Domestic promotion: 

136.1
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Products of the SME-Bank

SME Bank

Environment and Energy

KfW-Promotional Loan

Larger Companies*

ERP-Promotional Loan

SME* R

ERP-Capital for

Foundation*A

loans

Mezzanine

grants

upon assignment of 

the Federal Government)ERP-Start-up Loan

StartGeld * EIF, EFSI

ERP-

Participation Programme

KfW environmental 

protection programme

KfW renewable

energies programmes

KfW-Energy efficiency -

programme – production/processes

BMUV-Environmental Innovation 

Programme

*

A 

EIF EFSI

R

ERP Mezzanine for

Innovation*

ERP Digitization and 

Innovation Loan

*EIF, EFSI, R

Risk Sharing

Federal Guarantee

EIF / EFSI -Garantie

Inkl. Regional 

Promotion 

Start-up and 

corportate finance
Innovation

Federal funding for

energy and resource efficiency

in the economy

KfW Special Programme 

UBR 2022*A

Climate protection initiative for SMEs

Federal funding for

efficient buildings

legend
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In the SME sector, the number of 
investors and the volume of climate 

investments are increasing

Climate protection investments
in the SME sector

rd. 27 Mrd. EUR 
SME investment into climate

protection

Quelle: KfW-Klimabarometer 2022 (Daten: 2021) 

23 percent
of SMEs investing into climate

protection

#1
investment target: buildings

KfW-Climate Barometer 2022

German Corporates investing approx. 

EUR 55 bn in climate protection – not 

yet sufficient to reach climate

neutrality
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KfW contribution
for SMEs  

Promotional financial offer for
environmental and climate protection

Climate Friendly Buildings

• Federal Promotion for Energy Efficient Buildings

• Energy Efficiency/PED-demand reduction; large scale;

• Additional focus on CO2 reduction along life-cycle

• Blending loans and grants; highly standardized approach

(„Efficiency Building“); mandatory energy expert 

involvement

Renewable Energies

• Fostering use of renewable energies; KfW program

RE-Standard: 
• largest loan program in Germany; highly standardized, well

established, open to all investor groups

Loans for energy efficiency and climate

neutral industry
• Financial offer for energy and ressource efficiency

• Transformative and innovative technologies: Climate protection

initiative for corporates (linked to EU Taxonomy)

Loans and grants for

sustainable urban quarters
• Climate friendly infrastructure in cities and municipalities

• Integrated concepts, support for public enterprises

Green mobility
• Infrastructure, vehicles and digitsalisation to support 

sustainable mobility

Key promotional area of energy 

efficiency among SMEs: 

2022: EUR 18.5 billion in new 

commitments to increase energy 

efficiency in buildings and 

production facilities and expand 

renewable energies

Anchor offer” for SMEs:

EUR 6.3 billion in new 

commitments for financing of 

newly established start-ups and 

SMEs



for your attention.
Thank you



Back-up



Exemption from Liability – Customer Credit Risk Sharing

✓ Financial partner usually bears 100% of 

customer risk

✓ KfW takes on a predefined share of customer 

credit risk in selective loan programs in order to 

support projects with particular high risks for banks

✓ Example: Financing of business founders

via ‘ERP Start-up Loan – StartGeld’ with 80% 

exemption from liability

Customer‘s 

bank

Customer 

Credit Risk

100%

Customer‘s 

bank

Customer 

Credit Risk

50% 50%

KfW always takes the credit risk of the financial partner (customer’s bank)

Benchmark Case

25 May 2023 - webinar - The road to the OECD Ministerial on SMEs and Entrepreneurship: KfW contribution - Bettina Dorendorf



Risk-Adjusted Interest Rate System

Pricing of Loans in SME Financing

Financial situation 

of the Customer

7 rating categories

Risk-adjusted (customer) interest rate

Collateral provided

9 price categories

3 collateral categories

The better the financial situation of the debtor and the more valuable the collateral provided, 

the lower the interest rate.












